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Rating Certificate

This is to certify that
Dun & Bradstreet Information Services India Private Limited ("D&B")

has evaluated

ASHAPURA AROMAS PRIVATE LIMITED

(D-U-N-S* Number 92-062-3233)
which has been assigned a

Dun & Bradstreet Rating of 5A1.

Moxe: The above Dun & Bradsireet Hatirg refaces 1o the VII' Repart dated 15th [anmary 2019, issued by Dun & Bradstroet on the Ratwdl Enainy and the cangible neeworth has bees derived basis the ausdined
finanscial sracenserts for the fnancial year ended 315 March 2008, Composite appraisal *17 indicates that the cverall statos of che Razed Entity i3 *Strong”,

QL.

Authorized Signatoq} for Dun & Bradstreet 15th January 2019

Discizimer: The Dum & Bradsteeet ([McB} Rasing msst b consadered in comjusction with the relaed D& B Report in onfer to svoid any wroeg inferences derived by considering the D8:E Ranng in solation. The DB Rating s assigned and valid as of the dare of
evaluaticn of the DAE Report and is always subject to change on accoant of cecarrenes of any significant material events, Inchuding the availabiliey of the busa sudized Enancial sarements, thar may substaetally affece the varicgs parameters, basis which the
[2&-B Raning has been derived.
The DicE Report inclades assessment mack by DB whvich are based an varioos sownces and the methedology adapeed by DEcH, DECE does not make any rey BN £ v, whether express or implied, as wa the accuracy, omeliness or num_:plmn
af any information, basis which the DB Rating has been derived. Every business decisson, to some degres or the other, e presents the assamptson of risk and D&CR, s furnsshing the Rating amd the Repoer, docs nee and cannor underwnie or assume the risk, i any
marnes wharsoever
The D4 B Bating consists of vwo parts; vit. ; the Financial Strength and the Composite Appraisal ! Conditian. Financlal Sseengrh s 2n mdication of the tangghle nerwarth (1e.; the sharcholders” funds less any ingangihle sssces). The Composate Appraisal  Coodinon
i lenkoad 1o e bavel of rigk and iz an overall evaluanon af eredic worthiness. Ir eakes ineo account the finarcial comdition and several foore such agtrade reference hissoey, ligal stnscture, maragomens experissos and any adverss hoings,
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